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LIMITED OFFICIAL USE BRASILIA 0557 

E. O. 11652: N/A 
TAGS: ECON, EFIN, BR 
SUBJECT: CRUZEIRO DEVALUED 

THE CENTRAL BANK DEVALUED THE CRUZEIRO EFFECTIVE 
JANUARY 21 TO CRS9.195 FOR BUY AND CRS9.245 FOR SELL. 
THIS REPRESENTS A 1.94 PERCENT DEVALUATION FROM THE 
RATE IN EFFECT SINCE DECEMBER 16. THIS 36-DAY 
INTERVAL IS LONGER THAN ANY 1975 MINI DEVALUATION 
WITH THE EXCEPTION OF THAT OF JUNE 26 FOR WHICH 
THERE WAS A 42-DAY INTERVAL. 
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